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RESEARCH ANALYST 

 Nifty struggling to sustain above the psychological mark of 
18000. 

 

 Banknifty prints new life high but witnessed profiting 
booking thereon. 
 

 Midcap 100 index formed bearish engulfing candlestick 
pattern and breaks the streak of closing on positive note 
for 10 consecutive week. 

 

 Nifty Auto bullish move to continue once crosses above 
13500.  

 

 Nifty Energy continue to trade into sideways range for 
forth consecutive week. 

 

 Nifty FMCG reacts lower hitting the resistance of 127.2% 
retracement level. 

 

 NiftyIT placed around lower end of the consolidation 
range. 

 

 Nifty Metal shows strong relative strength compared to its 
peers and benchmark index. 

 

 Nifty Pharma closed median line of the descending chan-
nel coincides with intermediate demand zone. 

 

 Nifty PSE continue to trade above the median line of side-
ways channel.  

SUMMARY SECTORAL OUTLOOK 

SECTORS 19TH SEP 2022 12TH SEP 2022 STOCKS 

NIFTY 50 NEUTRAL  NEUTRAL  ITC, ICICI BK, LT, MARUTI, 
CIPLA, AIRTEL 

NIFTY BANK NEUTRAL NEUTRAL 
AXISBANK, INDUSINBANK, 

SBIN, ICICIBANK 

NIFTY MIDCAP NEUTRAL BULLISH HAL, TATA ELXSI,  BEL 

NIFTY AUTO NEUTRAL NEUTRAL 
ASHOKLEY, MARUTI, EICHER 

MOTOR 

NIFTY ENERGY BULLISH BULLISH RELIANCE, NTPC, OIL 

NIFTY FMCG NEUTRAL NEUTRAL ITC, HUL 

NIFTY IT NEUTRAL NEUTRAL MPHASIS, INFT, WIPRO 

NIFTY METAL BULLISH BULLISH 
JSWSTEEL, TATASTEEL, 

ADANIENT 

NIFTY PHARMA NEUTRAL NEUTRAL 
CIPLA, SUNPHARMA, AJAN-

THAPHARM 

NIFTY PSE BULLISH BULLISH BEL, COALINDIA, NTPC 

NIFTY REALTY NEUTRAL BULLISH 
OBEROI REALTY, PRESTIGE 

ESTATE, GODREJPROP 
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ABOUT RRG CHART 

 Nifty Bank positioned into Leading Quadrant and contin-
ues to showcase strength and momentum.  

 

 Nifty PSU Bank showcase overall strength and momentum 
in the index as placed into Leading Quadrant. 

 

 Nifty Realty sees steep decline in momentum but still con-
tinues to positioned into Leading Quadrant highlighting 
relative strength. 

 

 Nifty Auto & FMCG dropped into weakening quadrant in-
dicates lack of strength and momentum. 

 

 Nifty Energy gains momentum into Lagging Quadrant and 
inching higher towards the improving quadrant. 

 

 Nifty Energy CPSE momentum into Lagging Quadrant and 
inching higher towards the improving quadrant. 

 

 Nifty Pharma & Nffty IT lacks momentum and continues to 
placed into Lagging Quadrant. 

 

 Nifty Metal trading into Improving Quadrant and manifest 
the strongest momentum compared to other sectors. 

 

 Nifty Media continues to stay in Improving quadrant with 
subdued momentum. 

Technical View RELATIVE ROTATION GRAPH 

Relative Rotation Graph (RRG) is a visualization tool that manifests the cyclical rotation of the sectors or stocks around a benchmark. The graph represents the sector’s relative strength (RS) and                       
momentum relative to the collection of other sectors. The graph is divided into 4 main quadrants. The sectors with the strongest RS and momentum appear in the leading quadrant. As the RS and                
momentum begin to dwindle the sectors then move into the weakening quadrant and on further decline they move into the lagging quadrant. When the RS and momentum begins to pick up again the 
sectors move into the improving quadrant.  

Source: Bloomberg Finance  



 Index opened on a buoyant note and continued to scale 
higher for the first half of the week surpassing 18000 
mark, while in the last two session index witnessed sharp 
selloff erasing prior gains and ending the week near the 
weekly low. 

 

 Index continue to struggle above the falling resistance 
trendline and currently weekly close is seen beneath the 
resistance trendline 

 

 Near the resistance trendline, index has formed bearish 
Engulfing pattern which hints a caution on an ongoing 
trend. 
 

 On the lower timeframe chart, index has been consoli-
dating into define range of 800-850 points from past few 
weeks, 18000 being the higher end of the range while 
17200 acting lower end of the range which also coincides 
with 20 WEMA. 

 

 Breakout on the either side of the range shall provide the 
clear trend direction. 

 

 RSI has reversed from 60 mark and inching lower, 
breakout above 60 readings will indicate a bullish sign 

Technical View 

Key Data 

NIFTY 50 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-1.94% -1.70% 17683 16677 16690 16041 163.04 231.92 48.30 56.40 

Key Levels 

LTP S1 S2 S3 R1 R2 R3 

17531 17380 17200 16900 17650 17800 18050 

Source: Trading view 
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 Index opened on a positive note and continued to scale 
higher for the first half of the week printing new life high 
of  41840, while post that in the last two session index wit-
nessed profit booking, erasing most of the gains and end-
ing the week around the opening price range. 

 

 Near the life high and around its previous swing high, in-
dex has formed a shooting star candlestick pattern which 
highlights bulls losing the grip and breakdown below the 
candle low (40289) will provide the confirmation and shall 
indicates a caution for an on going trend. 
 

 RSI trading around 70 reading which coincides with falling 
resistance trendline which hints a sign of caution. 

 

 Also, RS Line has reached to an intermediate resistance 
readings and failure to surpass the resistance shall signal a 
diminish in strength.  

 

 Going forward it will be significant for banking index to 
break and sustain above the resistance area of 41800-

41850, which if it does will attract further upward momen-
tum and will take index into new trading zone. 

Technical View 

Key Data 

NIFTY BANK 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-1.05% 0.89% 39694 36188 36343 35074 853.49 1117.57 64.78 67.49 
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Key Levels 

LTP S1 S2 S3 R1 R2 R3 

40777 40250 39900 39380 41150 41600 42000 

Source: Trading view 



 Midcap index opened the week on a positive note and 
scaled higher but erased all its former weekly gains to end 
the week at the weekly low. Index closes in loss for the 
week after ten consecutive positive weekly close. 

 

 Index has formed a bearish engulfing candlestick pattern 
at the resistance which highlights a caution on an ongoing 
trend.  
 

 RSI inching lower and neutral with no divergence against 
price. 

 

 RS Line heading north facing the resistance around the 
higher boundary of the intermediate channel.  

 

 Going forward index has intermediate resistance around 
32000-32650, while support comes at 30900-30200. 

Technical View 

Key Data 

NIFTY MIDCAP 100 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-2.84% -1.69% 31519 28873 28909 26964 558.24 708.24 53.76 62.09 
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Key Levels 

LTP S1 S2 S3 R1 R2 R3 

31495 31000 30730 30300 31800 32150 32500 

Source: Trading view 



 Auto index opened on a subdued note and remained un-
der pressure for the most session ending the week with a 
loss of more than 2 percent. 

 

 Index continue to face strong resistance around 13400-

13500 zone, in the last 5 weeks, index has made 4 
attempts to surpass the resistance but has failed to clear it 
showcasing strong and important hurdle zone for the auto 
index. 
 

 Primary trend of the index remains bullish but if index fails 
to clear the resistance zone we shall witness auto index 
experiencing profit booking in the upcoming sessions. 

 

 RSI inching lower from the overbought zone and has 
formed negative divergence against price which suggests a 
caution. 

 

 On the lower time frame, RS line has formed lower high 
and lower low which signifies lack of strength and mo-
mentum in price. 

Technical View 

Key Data 

NIFTY AUTO 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-2.71% -2.01% 13090 11957 12029 10675 121.13 576.80 47.54 65.39 
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Key Levels 

LTP S1 S2 S3 R1 R2 R3 

12954 12680 12350 12050 13100 13350 13700 

Source: Trading view 



 Index opened the week on a flat note and traded in a nar-
row range throughout the week ending the week with mi-
nor gains and small body candle. 

 

 Relatively Energy index outperformed its peers and the 
benchmark index. 
 

 On the higher time frame the price action continued to 
trade within the defined range for the fifth straight week 
and forming small Doji candlestick pattern. 

 

 Also near the same juncture, index has a resistance of Har-
monic ratio i.e. 78.6% retracement of its prior decline 
from 29304 to 23377. 

 

 The index is consolidating with previous gap-down area 
acting as resistance and crossing above the same will 
attract further bullish momentum.. 

 

 The RSI is trading above 60 readings with no divergence 
against the price. 

Technical View 

Key Data 

NIFTY ENERGY 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-1.57% 0.13% 27702 26238 26107 21899 344.49 688.76 55.02 62.84 
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Key Levels 

LTP S1 S2 S3 R1 R2 R3 

27729 27300 26950 26500 27670 28000 28330 

Source: Trading view 



 Index opened the week on a flat note and remained under 
pressure throughout the week, forming a red wide candle-
stick and ending the week with loss of more than 7 per-
cent. 

 

 Nifty IT dragged the head index lower and was among the 
top loser compared to other sectors. 
 

 On the weekly timeframe, from past 16 weeks index has 
been trading in range of 4000-4200 points and currently 
index has closed around the lower end of the range. 

 

 Failure to hold the lower end of range and decisive break-
down from the same shall trigger second leg of selling and 
drag index further lower in coming sessions. 

 

 RSI trading lower converging around its average which 
suggests bear signal. 

 

 The RS Line continue to head lower indicating strong un-
derperformance against the benchmark index.. 

Technical View 

Key Data 

NIFTY IT 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-3.71% -7.02% 28369 28825 28659 29956 -286.53 -1201.76 33.99 37.64 

Key Levels 

LTP S1 S2 S3 R1 R2 R3 

26706 26600 25980 25350 27050 27480 27900 

Source: Trading view 
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 Index opened the week on a flat note and traded in range 
for the first half of the week, while in the second half in-
dex witness sharp selling and ended the week near the 
weeks low with the loss of 1.5 percent. 

 

 Index finds the strong resistance at the 127.2% retrace-
ment ratio of its prior decline from 42021 to 33407. 
 

 Around the resistance zone, index has formed bearish en-
gulfing candlestick pattern hints for a caution. 

 

 .RSI inching lower hitting the overbought reading and 
forming bearish divergence against price.  

 

 The RS line facing lower and placed around the intermedi-
ate support readings, strong price action is needed to 
head reading higher from the support. 

 

Technical View 

Key Data 

NIFTY FMCG 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-1.93% -1.47% 43470 40173 40432 36816 407.73 1614.93 49.08 65.23 
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Key Levels 

LTP S1 S2 S3 R1 R2 R3 

43193 42800 42450 42000 43430 43750 44050 

Source: Trading view 



 Index opened on a flat note and remained strong for the 
first half the week, while in the second half index saw 
profit booking dragging lower to close the index but man-
aged to closed positive with a gain of 1.8 percent. 

 

 Nifty Metal closed on a positive note and was among the 
top outperformer sector and relatively outperformed the 
benchmark index. 
 

 The upside move in index got arrested around Harmonic 
ratio 78.6% retracement level of its previous decline from 
6825 to 4434. 

 

 The index formed small body and long wick candlestick 
pattern suggesting 78.6% retracement level to act strong 
hurdle in short term. Breakout from the same is impera-
tive for index to continue its upward momentum.   

 

 RSI facing north, has closed above 60 reading and have 
surpassed falling resistance trendline indicating momen-
tum in index. 

 

 The RS line heading slightly higher at multi-week high 
readings, strong price action will provide further confirma-
tion and shall indicate strong relative strength. 

Technical View 

Key Data 

NIFTY METAL 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-2.02% 1.86% 5974 5436 5417 5008 165.53 81.46 63.79 61.21 
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Key Levels 

LTP S1 S2 S3 R1 R2 R3 

6138 6050 5900 5690 6200 6315 6405 

Source: Trading view 



 Index opened on a flat note and remained under pressure 
throughout the week ending the week around the weekly 
lows with a loss of 2.7 percent. 

 

 Pharma index continue to find stiff resistance around the 
20WEMA. 
 

 The index has closed around the median line of the chan-
nel with coincides with intermediate support zone, break-
down from the same shall trigger next leg of selling. 

 

 RSI declining finding the resistance around neutral reading 
(50) and converging around its 9 period moving average.     

 

 The RS line continue to decline lower, strong price action 
is needed for index to signal strong relative strength. 

 

 The RS line heading slightly higher at multi-week high 
readings, strong price action will provide further confirma-
tion and shall indicate strong relative strength. 

 

Technical View 

Key Data 

NIFTY PHARMA 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-1.37% -2.70% 12622 12609 12578 13204 -37.49 -171.84 35.45 41.97 

Key Levels 

LTP S1 S2 S3 R1 R2 R3 

12347 12200 11880 11500 12600 12830 13070 
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Source: Trading view 



 Index opened on a flat note and remained volatile as the 
week progressed ending the week around the opening 
range. 

 

 Index has been into sideways range and trading above me-
dian line of channel which shows bullish sign and price ac-
tion indicates price to head higher towards upper bounda-
ry of sideways range  . 
 

 PSE index recently witnessed breakout from three week 
consolidation and holding above the same which indicates 
bullish sign for short term trend. 

 

 RSI placed around 60 levels and earlier had witnessed 
breakout from falling channel which is bullish signal, sus-
tenance above 60 reading shall provide further upward 
thrust in price     

 

 The RS line trading sideways with positive bias, strong 
price shall provide further confirmation for upward move. 

 

Technical View 

Key Data 

NIFTY PSE 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-1.58% 0.03% 4222 4034 4024 3635 65.90 55.02 60.06 60.50 

Key Levels 

LTP S1 S2 S3 R1 R2 R3 

4271 4120 3900 3730 4360 4290 4400 
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Source: Trading view 



 Index opened the week with small gap up and traded side-
ways for the week while on last session of the week price 
decline sharply closing with loss of 3.7 percent.  

 

 Price reversed lower finding resistance around its previous 
swing high which is placed around 480 mark. 
 

 Around the same juncture index has a resistance of Gold-
en ratio 61.8% retracement level of its prior fall from 561 
to 366. 

 

 RSI trading around 60 reading with showing no divergence 
against the price.     

 

 The index’s relative performance against the broader mar-

ket has been subdued.. 
 

 The RS indicator have dropped into bearish territory indi-
cating index subdued performance against the head index. 

 

Technical View 

Key Data 

NIFTY REALTY 

% Change (D) % Change (W) 20 DMA 100 DMA 20 WMA 100 WMA MACD (D) MACD (W) RSI (D) RSI (W) 

-3.72% -3.34% 463 422.50 422 398.45 7.88 6.19 46.31 54.90 

Key Levels 

LTP S1 S2 S3 R1 R2 R3 

454 485 525 560 437 415 380 

13 

Source: Trading view 
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